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&RPSOHWHUV RI SURJUDPV RI OHVV WK M)RW DR UHDW
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SHUFHQ

&RPSOHWHUV RI SURJUDPV RI DW OHDVW RWROEXW (
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[2ZWKHU HDUO\ GHFLVLRQ SODQ QRWLILFDWLRQ GDWH]

JRU WKH )DOO HQWHULQJ FODVV

1XPEHU RI HDUO\ GHFLVLRQ DSSOLFDWRAQPV UHFHULYHG E\ \RXU

1XPEHU RI DSSOLFDQWY DGPLWWHG XQGHU HDUO\ G}

LQVWLWXW

HFLVLRQ SODQ

30HDVH SURYLGH VLJQLILFDQW GHWDLOV DERXW \RXU HDUO\ G

HFLVLRQ SODQ
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<HV
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VSHFLILHG LQ WKH
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SULYDWH ORDQV WKDW \RXU LQVWLWXWLRQ LV DZDUH RI HWF

,QFOXGH ERWK )JHGHUDO 'LUHFW 6WXGHQW /RDQV DQG )HGHUDO

JDPLO\ (GXFDWLRQ /RDQV

E )HGHUDO ORDQ SURJUDPV )HGHUDO 3HUNLQV )HGHUDO
6WDIIRUG 6XEVLGL]HG DQG 8QVXEVLGL]HG ,QFOXGH ERWK
JHGHUDO 'LUHFW 6WXGHQW /RDQV DQG )HGHUDO )DPLO\
(GXFDWLRQ /RDQV

F ,QVWLWXWLRQDO ORDQ SURJUDPV

G 6WDWH ORDQ SURJUDPV

H 3ULYDWH VWXGHQW ORDQV PDGH E\ D EDQN RU
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7RWDO GROODU DPRXQW RI LQVWLWXQWHRQDOAKQWRIFGEHQUMIHG DZDUGHG WR X

VHHNLQJ QRQUHVLGHQW DOLHQV
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'"HIJUHHV FRQIHUUHG EHW Z HHRG-X0Q H

&DWHJRU\ 'LSORPD &HUWLILFDWHYV

1R &,3 $VVLJIQHG

$JULFXOWXUH

1DWXUDO UHVRXUFHY DQG FRQVHUYDWLRQ
$SUFKLWHFWXUH

$UHD HWKQLF DQG JHQGHU VWXGLHV
&RPPXQLFDWLRQ MRXUQDOLVP
&RPPXQLFDWLRQ WHFKQRORJLHV
&RPSXWHU DQG LQIRUPDWLRQ VFLHQFHV
3HUVRQDO DQG FXOLQDU\ VHUYLFHV
(GXFDWLRQ

(QILQHHULQJ

(QILQHHULQJ WHFKQRORJLHV

JRUHLJQ ODQJXDJHV OLWHUDWXUHV DQG OLQJXLVWLFV
YDPLO\ DQG FRQVXPHU VFLHQFHV

/DZ OHIJDO VWXGLHV

(QJOLVK

/LEHUDO DUWY JHQHUDO VWXGLHV
/LEUDU\ VFLHQFH

%LRORJLFDO OLIH VFLHQFHV
ODWKHPDWLFV DQG VWDWLVWLFV
OLOLWDU\ VFLHQFH DQG PLOLWDU\ WHFKQRORJLHV
,QWHUGLVFLSOLQDU\ VWXGLHV

3DUNV DQG UHFUHDWLRQ

3KLORVRSK\ DQG UHOLJLRX

$VVRF§DWR QFéoiygjﬁLH'(yFyUﬂV
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&RQWDFWS$KRXW RI PHDVXUH WKDW UHSUHVHQWY DQ KRXU RI VFKHGXOHG LQVWUXFW
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(DUO\ GHFLVLRQOSIDP® YKDW SHUPLWYV VWXGHQWY WR DSSO\ DQG EH QRWLILHG RI DQ DGPLVVLRQ GHE
ILQDQFLDO DLG RIIHU LI DSSOLFDE®@H Q@R®WQILEDMARIQE B VRH WHSIS QIHEIXQ@WY DIJUHH WR DFFHSW DQ
RIIHU RI DGPLVVLRQ DQG LI DGPLWWRGVWRRPLWWEH D ZF W& 8 HU HYVS ST&IHADAWD UH WKUHH

SRVVLEOH GHFLVLRQV IRU HDUO\ GHFLNGR® D QRO BIE@W W WHEP E WW HEU ZDHG HG IR U
FRQVLGHUDW L RQODS¥DR FBRRVOU H LSV BRSX. W H

(QJOLVK DV D 6HFRQG /D@JKPXHVK6RI VWXG\ GHVLIJQHG VSHFLILFDOO\ IRU VWXGHQWV ZKRVH QDWLY
ODRDH LV QRVL (R

([FKDQJH VWXGHQW SUR J$O\P DARMHYMPHQW EHWZHHQ D VWXGHQW DQG D FROOHJH WKDW SHUPLWV
VWXG\ IRU D VHPHVWHU RU PRQHWKM BQRWAHEEWRMEGHNMHQGLQJ WKH DPRXQW RI WLPH

URKLUHG IRWHBHGHDOVR BWXRD G

(IWHUQDO GHJUHI$ SURJUDP RI VWXG\ LQ ZKLFK VWXGHQWY HDUQ FUHGLWY WRZDUG D GHJUHH WKUTF
LQGHSHQGHQW VWXG\ FROOHJH FRXUVHE SHWRIRG D@QH\SH [WDLPH@MHW L(R@MU QDO GHJIUHH

SURJDPVDUHWH PLQLPDO RU QR FODVVURRP DWWHQGDQFH

(IWUDFXUULFXODU DFWLYLWLHSSBVNLDOGPERQUVRGHDBPWRRQ LQ WKH DGPLVVLRQV SURFHVV JLYHQ

IRU SDUWLFLSDWLRQ LQ ERWK VFKRRO DQG QRQVFKRRO UHODWHG DFWLYLWLHV RI LQWHUHVW WR W
KREELHV VRNWGHDPH QW SBIWKROHIMWDWY HW F

JLUVW WLPH /WWEBEQWW DWWHQGLQJ DQ\ LQVWHW KW LIR@QURAUOWEH , QRVXAGWY.PH DW WKH O
VWXGHQWY HQUROOHG LQ WKH IDOO W H QR KW XOMLR QIR K GWIX i R VUWMA FRIPGDDW WKH VDPH OHYHO
LQ WKH SULRU VXPPHU WHUP $OVR LQFOXGHV VWXGHQWYV ZKR HQWHUHG ZLWK DGYDQFHG VWDQGLC
EHIRWH G XDWLRIX MFRKRRD

JLUVW WLPH ILUVW \HDU BUWWKBH@W VWHHQWELQJ DQ\ LQVWLWXWLRQ IRU WKH ILUVW WLPH DW WKI
XQGHUJUDGXDWH OHYHO ,QFOXGHV FWX®& HIMWWHQGUHREO PRIGOIHG VKR V&8 WHUW WLPH LQ WKH
SULRU VXPPHU WHUP $OVR LQFOXGHV \QFXGHOWNQTKR H QVRIDWDHG HZ IFW K BIGW\D HDUQH G
EHIRWH G XDWLRIK MFRKRRD

YJLUVW \HDU $WX\GHIHQOW ZKR KDV FRPSOHWHG OHVW KR YWXGIHWTXDGCXDMMHN RI 1X0O0

ZRUN WKDW LV OHVV WKDQ VHPHVWHU KRXUV LQ D KRXU GHJUHH SURJUDP RU OHVV WKDQ

JUHVKPBQLUNDW XIUDHEXDWH VWXGHQW

JUHVKPDQ QHZ VWXGHQMW RUQWQWDR/QROEG GUHVVLQJ) WKH DFDGHPLF VRFLDO HPRWLRQDO DQG
LOQOWHOOHFWXDO LVVXHV LQYROYHG LXENXUNVORUW @J IHR CGOHYHL @ M\HEH WKIHZW VRPH

FRO®OWH WKHUH LV D IHH

)XOO WLPH VWXGHQW XQOHNIHWE@WE XDQWHROOHG IRU RU PRUHTXBPMWHWHU FUHGLWYV RU PRUH
FUHGLWV RU RU PRUH FRQWDFW KRXUV D ZHHN HDFK WHUP

*HRJUDSKLFDO UHVLGHQFH DVOIBPLYY IFRRRVRLEWMRDWLRQ LQ WKH DGPLVVLRQ SURFHVV JLYHQ WR
VWXGHQW 8D UMIPFRMRIU VWDWH RUUARXQWQFH

*UDGH SRLQW DYHWPRFHKLDKDWBGFKRRIOH*¥KP Rl JUDGH SRLQWV D VWXGHQW KDV HDUQHG LQ
VHFRQGDU\ VFKRRO GLYLGHG E\ WKH QXPEHU Rl FRXUVHVY WDNHQ 7KH PRVW FRPPRQ V\VWHP RI DV\
WR JUDGHV FRXQWYV IRXU SRLQWYV IRR BRLY WVKIRHHDSRL QWN SRU @WH RWZD ' DQG QR

SRLQWV IRU DQ ( RU ) 8QZHLJKWHG *3%$fV DVVLIJQ WKH VDPH ZHLJKW WR HDFK FRXUVH :HLJKWLQJ ¢
DGGLWRRQWY IBUDWKNLLQ DGYDQFHG RU KRQRUV FRXUVHV

*UDGXDWH VWXGEXGWQW ZKR KROGV D EDFKHORUTRRWVHVXDWDWKIQWRDBWYG LV WDNLQJ F
EDFFDODXUHDWH OHYHO

+HDOWK VHUWHFRY ORZ FRVW RQ FDPSXV SULPDU\ YODOL® SEON HMORVY WK KH@QWWK FDUH D

+LJK VFKRRO GLSORPD RU UHFBJ@RFX® HQWLKFBOWOWLQJ WKH VXFFHVVIXO FRPSOHWLRQ RI D
SUHVFULEHG VHFRQGDU\ VFKRRO SURJUDP RI VWXGLHVY RU WKH DWWDLQPHQW RI VDWLVIDFWRU\ VF
*HQHUDO (GXFDWE&ROQIDWQ' 'HRHORQRWKSHF VIWBD@& H[MDPLQDWLRQ

+LVSDQLF RU$/BWUQRQ RI OH[LFDQ 3XHUWR 5LFDQ &XEDQ &RXRWKKRIW &HQWUDO $PHU

6SDQLVK FXOWXYBDRG GRHNY RI UDFH

+RQRUV SURJQ@DPSHFLDO SURJUDP IRU YHU\ DEOHXQWWG HQUNVN GRIFBWILRR WB&H RSSRUW

HQULFKPHEVQ GIHOWH DWKHCOHUDWLRQ RU VRPH FRPELQDWLRQ RI WKHVH

,QGHSHQGHQWFUBWMNBLF ZRUN FKRVHQ RU GHVLJQHG ED W RH WWKX GHED W WHOMKH DSSURY
FRQFHUQHG XQGHU DQ LQVWUXFWRUTV VXSHUYLVLRQ DQG XVXDOO\ XQGHUWDNHQ RXWVLGH RI WK
VWUXFWXUH

,Q VWDWH WXLWLRQ
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5HOLJLRXV DIILOLDMQWRQ PR PBIPLR V IGRSGIADBW FRQVLGHUDWLRQ JLYHQ LQ WKH DGPLVVLRQ
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KLWHSHUVRQ KDYLQJ RULJLQV LQ DQ\ RI WKWKRUDILG@GIHDM SERVORY RRUPWIRSIULFD

RPHQYV FH&HNHWHU ZLWK SURJUDPV DFDGHPLF DEWH®LWR HWRIPRGVRWPYHUYLFHYV LQWH
XQGHUVWRIQWKE® HYROWHMIRI ZRPHQ

RUN H[SHULHQFH DV DGPASHNRIRBOIBRYRUGHUDWLRQ JLYHQ WR VWXGHQWY ZKR KDYH EHHQ HPSOR\H
SULRU WR DSSOLFDWLRQ ZKHWKHU |IRVULEBRORYIDRFHRWRH @ WMURHIO BWIIFE QAWM ODY RU DV

HEODQDWLRQ RI VWXGHQWY YV DFDGHPLF DQG H[WUDFXUULFXODU UHFRUG

JLQDQFLDO $LG 'HILQLWLRQV
$ZDUGHG DLG 7KH GROODU DPRXQWS\®RFBQWE WR ILQDQFLDO DLG D

(IWHUQDO VFKRODUVKI6SKFOMIU YEDOWD QG JUDQWY UHFHLYHG WIKPRVRXWVLGH SULYDWH VRXUFHV
VWXGHQWY EULQJ ZLWK WKHP H J .NZOLGMY 1PWLRYWQVWKWLRQVFRRSEDBRFHVY SDSHUZRUN

WR UHFHLYH WKH GROODUV EXW LW KDV QR UROH LQ GHWHUPLQLQJ WKH UHFLSLHQW RU WKH GROO
JLQDQFLDO DLG $GSDEEDQRD QW ZERROMERHWAQVWLWXWLRQDOO\ UHTXLUHG ILQDQFLDO DLG
DS®LFDWLRQV IRUPV VXFK DV WKH )$)6$

,QGHEWHG®RHWWJIDWH GROODU DPRXQW ERUURZHGHWPRR YMKDMWH O/KEY LSIURHBGDP |H

XQVXEVLGL]HG SULYDWH HWF H[FOXGLQJ SDUHQW ORDQV ZKLOH WKH VWXGHQW ZDV HQUROOHG
ORDQV FR VLJQHG E\ D SDUHQW DUH DV WRX PAHGCH WRV B/ RQHE-S0OEFORGVHE L O L W

,QVWLWXWLRQDO VFKRODUVKRBNGDQEKRODUWKLSY DQQXDO JLIRWV DQG WXLWLRQ IXQGHG JUDQWYV
ZKLFK WKH LQVWLWXWLRQ GHWHUPLQHYV WKH UHFLSLHQW

JLQDQFLDO$@HGMWHUPLQHG E\ \RXU LQVWLWXWLUR® QG LR WRKH LHG/MUDOX W R® RG R O R

RZQ VWDQGDUGYV

1HHG EDVH@MPQGHJIH IXQGHG RU FROOHJH DGP L@/ WHADMEHD 2ZBIGE UD 8 P RLQ RWIKWXW LR Q

VRXUFHV IRU ZKLFK D VWXGHQW PXVW KIKYN LIQFIDXFEH\0 ERHG VR WKW RWILRQDO DQG
QRQLQVWLWXW L RIUDQ WENVX CCHIBN ORI V

1HHG EDVHG VFKRODUVK LS RRIODUDKWSIYLGQG JUDQWY IURP LQVWLWXWLRQDO VWDWH IHGHUDO RU
VRXUFHV IRU ZKLFK D VWXGHQW PXVMDKIDYH ILQDQFLDO QHHG WR

1HHG EDVHG VHOIUKRBQ®% DQG MREV IURP LQVWLWXWLARQURHWMVMRDWAK LRKGBUDO RU RWKHU

VWXGHQW PXVW GHPRQVWUPBMMHLILQDQFLDO QHHG WR

1RQ QHHG EDVHG VFKRODUVKEISROWUVRDSW DG JUDQWY JLIWV RU PHULW EDVHG DLG IURP
LQVWLWXWLRQDO VWDWH IHGHUDO RU RWKHU VRXUFHV LQFOXGLQJ XQUHVWULFWHG IXQGV RU JL
DZDUGHG VROHO\ RQ WKH EDVLV RI D F D& FRW KIHK QHRYCH PHE W EPIVBIGNU RVVRQ KHQ

UHSRUWLQJ TXHVWLRQV + DQG + QRQ QHHG EDVHG DLG WKDW LV XVHG WR PHHW QHHG VKRXOG El
EDVHG DLG

1RWH JBXVWHG RWBGBHBPHBIHQFH |RU FFIRX QW HGQ\ PRQAIHHG EDVHG

1RQ QHHG LQUWRYWWLRQDO

1RQ QHHG WXLWLRQ ZDLYHUV

1RQ QHHG DWKOHWLF DZDUGYV

1RQ QHHG IMNGQYWD/O

1RQ QHHGJIV QW

1RQ QHHG RNMWVQWWH

1RQ QHHG VWXGHQW ORDQYV

1RQ QIBHGHQW ORDQV

1RQ QHHG ZRUN

1RQ QHHG EDVHG VH(RDKHOB@A MREV IURP LQVWLWXWLRQDO VWDWH RU RWKHU VRXUFHV IRU ZKLF
VWXGHQW QHHG QRW GHPRQVWLDWH ILQDQFLDO QHHG WR

3ULYDWH VWXGH@R@RGAWDO ORDQ PDGH E\ D OHQGHU RWXBK LDWD IV HE DI GFHULHGLW X QL
XVHGSWRRIS WR WKH DQQXDO FRVW RILHEQFLWORDL G WY HLY HG





